[Company Letterhead]
[Date]

[Recipient Name]
[Recipient Title]

[Client Organization Name]
[Address Line 1]

[Address Line 2]

Subject: Advisory on Syndicated Loan Market Liquidity and Institutional Demand
Dear [Recipient Name],

This letter provides our current assessment of liquidity conditions within the syndicated loan
market and an analysis of prevailing institutional demand trends as they relate to your upcoming
financing requirements.

1. Market Liquidity Overview

The broader syndicated loan market is currently experiencing [High/Moderate/Tight] liquidity
levels. Secondary market trading volumes indicate [Stable/Volatile] pricing, which is directly
influencing the clearing yields for new primary issuances.

2. Institutional Demand Drivers
We have observed significant shifts in the institutional investor base, specifically among
Collateralized Loan Obligations (CLOs) and private credit funds. Key observations include:

o Current appetite for [B/BB] rated paper remains robust.
o Increasing focus on sector-specific headwinds, particularly in [Industry Name].
o A flight to quality regarding covenant packages and EBITDA add-back scrutiny.

3. Implications for Future Issuance

Based on current institutional feedback, we anticipate that a successful syndication of your
[Dollar Amount] facility will require [Tight/Wide] original issue discounts (OID) and a spread of
[Number] basis points over the benchmark rate. To maximize participation, we recommend a
focused roadshow targeting [Specific Investor Class].

4. Strategic Recommendations
To optimize execution timing, we advise the following actions:

o Finalize the information memorandum by [Date].

e Monitor the upcoming Federal Reserve/Central Bank announcements for potential impact
on base rates.

e [Additional Recommendation].



We remain available to discuss these market dynamics in further detail and to refine your capital
raising strategy accordingly.

Sincerely,

[Signature]

[Name of Advisor]
[Title]

[Department/Firm Name]



