Date: [Insert Date]

To: [Recipient Name/Committee Name]
Organization: [Recipient Organization]|
Address: [Recipient Address]

Subject: Progress Report for Open Banking API Memorandum of Understanding (MOU)
Dear [Recipient Name],

This letter serves as a formal progress report regarding the Memorandum of Understanding
(MOU) entered into between [Party A Name] and [Party B Name] on [MOU Execution Date]
concerning the development and integration of Open Banking Application Programming
Interfaces (APIs).

1. Executive Summary
Provide a brief overview of the current status of the API integration and whether the project is
tracking according to the agreed timeline.

2. Milestones Achieved
The following technical and regulatory milestones have been completed during this reporting
period:

e [Milestone 1: e.g., Sandbox Environment Setup]
e [Milestone 2: e.g., Security Authentication Protocols Finalized]
e [Milestone 3: e.g., Data Schema Mapping Completed]

3. Technical Progress
Current status of API endpoints, documentation, and interoperability testing:
[Insert details on API versioning, uptime, or developer portal access].

4. Challenges and Risks
Identify any bottlenecks or compliance hurdles encountered:
[Insert details on data privacy concerns, technical latency, or regulatory updates].

5. Next Steps
The focus for the next reporting period will be:

e [Action Item 1: e.g., Live Production Testing]
e [Action Item 2: e.g., Third-Party Provider Onboarding]

6. Conclusion
We remain committed to the objectives outlined in the MOU to foster a secure and innovative

Open Banking ecosystem.

Sincerely,



[Your Signature]

[Your Name]
[Your Job Title]
[Your Organization]



