[Date]

[Borrower Name|
[Borrower Address]
[City, State, Zip Code]

RE: Loan Approval Notification - Pending Appraisal
Dear [Borrower Name],

We are pleased to inform you that your mortgage application for the property located at
[Property Address] has been formally approved.

Please note that this approval is conditional. Final funding is subject to a Satisfactory Real
Estate Appraisal. The appraisal must confirm that the property's market value meets or exceeds
the purchase price of $[Purchase Price] and that the condition of the property meets our lending
guidelines.

The next steps are as follows:
o We will order the appraisal through an independent third-party appraiser.
e Once the report is received, our underwriting team will review it for final clearance.

o Ifthe appraisal meets all requirements, we will proceed to schedule your closing.

If the appraised value is lower than expected or if repairs are required, we will contact you
immediately to discuss your options.

Thank you for choosing [Lending Institution Name]. We look forward to closing your loan.
Sincerely,

[Loan Officer Name]

[Title]

[Lending Institution Name]
[Phone Number]



